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INDEPENMDENT AUDITOR'S REPORT

To,
The Members,

SWALA TRADING & HOLDINGS LIMITED
Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of SUSALA TRADING & HOLDINGS LIMITED('the Company’ |, which
comprise the Balance Sheet as at 375t March, 2023, the Statement of Profit and Loss, Statement of chanees in

equity and statément of cash flow for the year then ended, and & summary of the significant accounting
policies and other explanatory information,

In car opinion and to the best of our information and according to the explanations given Lo us, the aforesaid
financial statements give the information required by the Companies Act,2013 (“the Act”) in the manner so
required and give a true and fair view i conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company s at March 31, 2023 and profit for the year ended on that date.

Basis for Opinlon

We conducted cur audit in accordance with the Standards on Auditing {54s) specified under section T43010) of
the Companies Act, 2013, Our respensibilities under those Standards are further described in the Auditor's
Responsibilities far the Audit of the Fmancial Statements section of our report, We are indopendent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2003 and the Rules thereunder, and we have fulfilled our other sthical
respondibilities in accordance with these requirernents and the Code of Ethics. We believe that the audit
evidence wi have obtained is sulficient and appropriate to provide 2 basis for aur eginion.

information Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is respansible for the preparation of other formation. The other
information comprises the Information included in the Management Discussion and Analysis, Board's Report
including Annexures ta Board™s Report, Busingss Responsibility Report, Corporate Governance and Shareholder's
Information, bt does not include the financial statements and gur auditors repart thereon.

Dur opinion on the financial statements does nol cover the other information and we do nol express any farm
of assurance conclusion thereon.

In cannection with our audit of the fingncial statements, our responsibility is to read the other information and,
in doing 50, consider whether the other information is materially inconsistent with the financial statements or
our knowiedege cbtained during the Course of our audit or otherwise appears Lo be materially misstated,

If, based on the work we have performed, we conclude that there 15 & material misstatement of this other
nformation, we are required to report that fact, We have nothing to report in this regard,

Responsibility of Management for the Financial Statements

The Company™s Board of Directors is responsible for the matfers stated in Section 134(5) of Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
perfarmance and cash flows of the Company in accordance with the accounting principles generally accepted in
India including the accounting standards specified under section 133 of the Acl, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguasding the
assets of the Company anwd for preventing and detecting frawds and other irregutarities: selection and
application of appropriste accounting poliches; making judgments and estenates that are reasonable and
Prugent; and design, implementation and maintenance of adequate intermal financlal controls, Ehat were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
LS




preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether doe to fraed ar error.

In preparing the financial statements, management i respensible for assessing the Compary’s ability to
continue as a going concern, disclosing, as apolicable, matters redated to going concern and using the going
concern basis of accounting unless management either intends o liquidate the Company or [0 C#ase operations,
or has no realistic alternative but to do 0. )

The Board of Directors are also responsible for overseelng the company”s financial réporting process.

Auditor®s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditer’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an avdit conducted in
accordance with SAs will always detect a materlal misstatement when it exists. Missiatements can arise from
fraud or errgr and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

# Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures respansive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

¢ Dbtain an understanding of internal control relevant to the awdit in order Lo design audit procedures
that are appropriate in the circumstances. Under section 143(3}i} of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
contrals system in place andd the aperating effectivensss of such controls.

# Evaluabe the appropriatensss of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management™s use of the going concern hashe of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists refated to events or
conditions that may cast significant doubt on the Company's abllity to continue as a golng concern. If
we conclude that a material uncertainty exists, we are reguired o draw attention in our awditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
madify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, fufure events or conditions may cause the Company t0 Cease to continwes as
£ going concer.

e Evaluate the overall presentation, structure and content of the fimancial statements, including the
disciosures, and whether the financial statements represent the underlying transactions and évents ina
manrer that achieves fair presentation.

Materiatity 5 the magniiude of misstatements in the financial staternents that, ndividually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced, We consider guantitative materiality and qualitative factors in {i] planning the scope of our
aiedic work and in evalusting the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statemants.

We communicate with those charged with governance regarding, among other matbers, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our awdit,

We also provide those charped with governance with & statement that we have complied with relevant ethical
requirements regarding independence, and e communicate with them all refationships and cther matters that
riupy reasonably be thowsht to bear on our indépendence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report] Oeder, 2020 (“the Order'), as amended, issusd by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give i the
Annexure-A 8 statement on the matters specified in the Qrder, Lo the extent applicable.




2. As required bySection143(3) of the Act, we report thats

a.
b

.

fii.

We have sought and abtained all the information and explanations which to the best of our knowledge
and bedief were necessary for the purposes of our audit, ;
In our epinton, proper boaks of account as required by law have been kept by the Company so far as it
appears from our examination of those books, )

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of acoount; ;

In our opinion, the aloresaid financial statements comply with the Ind AS specified under Section 113
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

On the basis of the writlen representations received from the directors as on 31st March, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 315t March, 2023 from
being appointed as a director In terms of Section 164 (2) of the Act,

With respect to the other matters to be included In the Auditor's report In accordance with the
requiferments of Sec 197014} of the At as emended, _

In Our Opinien and to best of our information and according to the explanation given to us, the
remumeration paid by the Company te its directors during the year in accordance with the provisions
of section 197 of the Act.

. With respect to the adequacy of the internal financial controls over financial reporting aof the

Company and the operating effectiveness of such controls refer to ouwr separate repart in _Annexure-B
With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditars) Rules, 2014, in our opinion and te the best of aur information and
sccording to the explanations given o us

The Company does not have any pending litigations which would impact its financial pesitian,
subjsct ta the fact that the income bax recalvebies pertaining to earlier yeors which ore yet o be recefved
in full having no certainty that the some will be reslized (o the fuliest extent- ond even contrary fo the
imdragement expectalion and amy partfalfnil recovery will not, however impoct dhe True & Fair view of the
financial statements o5 cproprate Income Tax providion clsg has been provided for wnger "Cuavrent
Liakdlikies™.

The Company did not have any long-term cantracts including derivative contracts for which there
were amy material foresecable loses,

There were ng amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company &% on the date of this report, some old Dividend Paysbie (o5 the
shoreholders ore nol troceable) the tranafer of the some be necessifaped i the subsequent yeors based o
the situptional reality,

Thanking You

Yours faithfully

For N.C.Mitra & Co.
Chartered Accountant
FRM: 306027E T

PR | P TR T i /;\‘c@

CA Debdip Chakraborty

Partner

Membership Mo: 065926

Date: The I0Mday of May, 2021,
Place : Kolknta UDIM ; 23085 22aB[YJur oIy y
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ANNEXURE - "A" TO THE AUDITOR'S REPORT

The Annexure referred to in paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements™
of our report of even date to the members of the SUJALA TRADING & HOLDINGS LIMITED (The Company) far the

year ended 1% March 2023,

1.

B.

al The Company has maintained proper records showing fudl particulars, including guantitative details
and sitwation of Property, Plant, and Equipmant.

b The Company has a regular programme of physical verification of Its Property, Plant, and
Eguipment. In accordance with this programme, Property, Plant, and Equipment were physically
verified by the management at ressonable intervals during the year and no material distrepancies

were noticed on such verification. s
According to the information and explanations given to us and on the basls of our examination of

cl
records of the Company, the title deeds of immovable properties are held in the name of the
Company,

d} Company not revalued its Property, Plant, and Equipment or intangible assets or both during the
Ear. . Il v

£ Mo proceedings initiated or pending against the Company under Benami Transactions (Prohibition)
Act 1988

a) The Company not have any inventory other then Equity Share so this clause not applicable.
b} During any point of time of the year the company has not been sanctioned any working capital Limit,

hence this clause is not applicable,

The Company has not granted any loans, secured or unsecured, granted by to companies, firms, Limived
Liability Partnerships or other parties covered in the register maintained under Section 189 of the

Companies &ct, 2013,

Clause b,e.d.e,f are not applicable as company has not made Investment in , provided any guarantiee or
security or granted any |oans or advances in the nature of loan secured or unsecured |, to companies ,firms,

and Limited Liability partnership or other parties.

Ity our apinion and according to the information and explanations given to us, the Company has complied
with the provisions of Section 185 and 186 of the Act, with respect to the loans and investment made.

The Company has not accepted any depaosits from Public under the provisions of Section 73 or 76 of the Act.

Compamy has maintained cost records as specified by the Central Government under sub-section{1) of
section 148 of the companies Act, 2013- to the extent applicable & relevant, if at ali.

al According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues of Goods and Services Tax, Income-tax, sales tas, vale added t_am. ml::,.-_-nf
customs, service tax, cess and other material statutory dues Peve eon reguLa_rlz.r -:Ee-pmu_.ed -u:h._mng
the year by the Company with the approgriate authorities, to the extent applicablesleviabie il at
all.. As explained to us, the Company did not have amy dues on account of employees” state
fsurance and duty of excise, .
According 1o the information and explanations given to us, no undlir-_hdted amounts payatde in respect
of income tax, sales tax, value added tax, duty of customs, service Lax, cess and other material
statutory dues were in arrears as at 31 Mharch 2023 for a period of more than six months from the
date they became payable,

b According to information and explanations given Lo us, there are no dues of inoome tax or sales tax

ar service tax or duty of customs or duty of excise or value added Lax.

recorded in the books of account have been surrendered or

Eransactions not
TR GOmpNTTY. gk WS REE o t5 under the Income Tax Act 196143 of 1961].

disclosed as income during the year in the tax assessmen




9. a} In our epinion and according to the infermation and explanations given to us, the Company has not
defaulted in repayment of dues to a financial institutions or banks,

by The Company not declared willful defaulter by ary bank or financial institution or other lender.
Clause ¢, d, e, f s not applicable to the compary.

W.  a) The Company did not raise any money by way of initizl public offer or further public offer {including dett
instrument) and term leans during the year,

B} The Company had not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or opLionally convertible) during the year.

11. According to the information and explanations given to us, no material frawd by the Company or an the
Company by its officers or employees has been noticed or reported during the course of audit,
Clause 11 {b} and [c} are not applicable as there & no fraod.

12, In our opinion and according to the information and explanations given to us, the Comgany is not Widhi
Company, Accordingly, paragraph a, b, c (12) of the Crder is not applicable,

13, Accordéng to the information and explanations given to us and based on our examination of records of the
Company, transaction with related parties are in compliance with Section 177 and 188 of the Act where
applicable and details of such transaction have been disclosed in the financial statements as required by the
appliceble accounting standards.

14, &) As Informed by the Management the Company has internal Audit System.
b} The Company not produced Closer interral awdit repart,

15. According to the information and explanations given to us and based on our examination of recards of the
Comgany, the Company has not entered into non-cash transactions with directors o persons connected with
.

16, The Company is registered under section 45-14 of the Reserve Bank of India Act, 1934,

17 Cash Loss (outflow) during the wear 31/03/2023- Rs (166,54%9) and for the previous year 3170378022 -Rs
(1,049,865, 228).

18. During F¥ 23-23, there is no resigsation of statutory auditers; however the statutory auditor of FY 21-22 has
resigngd and appropriate ADT-3 hawve been filed as on the date of this report and ADT-1 filed by the
Company to appoint the Auditors for FY 22-23,

19, In our opinion and according to the nformation and explanation given to us i nosmal business
circumstances, hiere B no material uncertainty exast as on date of the audit report the company b5 capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
412 year.

o, The company has not uadertaken any project, hence clause 20 & not applicable.

21, The company is not having any subsidiary company { companies, hence this clause not applicable.

For M.C.Mitra & Co,
Chartered Accountant
FRN: 306027E

.__3'_‘; . P_hnﬁh.w.nnltumiﬁ-

CA Debdip Chakraborty
Pariner

Membership Mo: BE5026

Date: The 30Uday of May, 2023,
Place : Kolkata UDIN; 23065926 REYJUT 35T
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companias Act, 2013 ("the Act")

We have audited the Internal financial contreds over finandal reporting of Sujala Trading &
Holdings Ltd (“the Company”} as of 31% March 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date,

MANAGEMENT'S RESPONSIBILITY FOR INTERMAL FINAMCIAL CONTROLS

The Company's management Is responsible for establishing and maintaining internal fimancial
controls based on the intermat control over Anancial reporting criteria established by the Company
considering the essential components of internal contrel stated in the Guidance Mote on Audil of
Internal Financial Conbrols over Financial Reporting issued by the Institute of Chartered Accountants
of India ("ICAI"), These responsibilities include the design, implementation and maintenance of
adequate internal financial contrals that were opersting effectively for ensuring the orderfy and
efficient conduct af its business, including adherence to company's policies, the safeguarding af its
assets, the prevention and detection of frauds and errors, the accuracy and compéeteness of the
aocounting records, and the timely prepacation of reliable financial information, & reguired under
the Companies Act, 2013,

AUDITORS" RESPONSIBILITY

Our respansibility is b0 express an opinion on the Company's inbernal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Nate on Audit
of Intemal Financial Controls over Financial Reporting (the "Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143({10} of the Companies Act,
2013, to the extent applicable to an audit of intermal Minancial controls, both applicable to an awdit of
Internal Financial Controls and, both issued by the Institube of Chartered Accountants of India

Those Standards and the Guidance Mote require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adeguate intesnal financial
controls over finandal reporting was established and maintained and if such contrals operated
effectively in all matenal respacts.




Our it involves pedforming  procedures 1o obtain audit evidence about the adequacy of the
irtemal lnancial controls system over financial reporting and their operating effectiveness, Qur audit
of internal financal controls over financal reporting induded obtaining an understanding of infernal
finonclal controts owver financial roporting, assessing the nisk that a material weakness exists, and
testing and ovoluating the design and operating effectiveness of Internal control based on the
asseseed risk, The procodires selected depend on the auditor’s judgment, including the assessment
of the misks of matedial imisstatement of the financial staterments, whether due to fraud orF error.

We believe that the audit evidences we have obtained are sufficient and appropriate bto provide a

basis for our audit opinion on the Company's internal finendal controls system Dwver financial
reporting of the Company,

MEANING OF INTERMAL FINANCIAL CONTROLS OVER FINANMCIAL REPORTING

& company's internal financial control over financial reporting IS @ process designed too provide
reasonable assurance regarding the reliability of finandal reporting and the preparation of financial
statements lor extemal purposes in accordance with generally accepted accounting prncipies. A
commpany's intermal financial control over financlal reporting Includes those policies and proceduras
that:

1. pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect
the tramsackions and dispositions of the assets of the company;

2, provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorzations of mapagement and directors of the company: and

3. provide reasonsble assurance regarding prevention or timely detection of unauthaorized
acquisition, use, or disposition of the company’s asseks that could have a material effect on
the financial stabermants.

INHERENT LIMITATIONS OF INTERMNAL FINAMNCIAL CONTROLS OVER FINAMNCIAL
REPORTING

Because of the inherent limitations of internal financial controis over finangal reporting, incuding the
p-:]Esll:‘.\il'lL‘;." of collusion or iImproper management overnde of controds, material misstatements due Lo
grror of fraod may ocour and not be detected. Also, projections of any evaluation af the intermal
financial controls over finanoal reporting to future periods are subject te the risk that the internal
financial conkral aver financial reporting may become inadequate becawse of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.
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OPINTON

In our opinion, the Company has, in all matenal respects, an adeqguate intemal finanoal controfs
system over financial reporting and such intermal financial controls over financal reparting wera
operating effectively as at 31% March 2023, based on the internal contro| over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India, subfect to the Ffollowing racomimenaalian s aisciaimer
which does not render the above Ungualified Opinion madified to any degree: -

a) The appiicabiiity of Audit Trail from 15 Aprit 2023 is out-scoped in dhis regort and showid be evaluated in

the coming accounlifg years,
&) The RCM (Risk Control Matnx) and comesponding control design needs fo be evaluated on &7 annual
basis and the same showld be capbured dhrough appropniate Boand REEaIUDoNs.

For N.C.Mitra & Co.
Chariered Acconntant

FRMN: 306027E
-_LT\} l:—"'-"*-ﬂ"-b‘-"'—'i'm P IN I
Lo
CA Debdip Chakraborty
Partner

Membership Mo: 065926

Date: The 30F"day of May, 2023,
Piace : Kolkata UDIN: 28065926 BEYJUTIIZT
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